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ADVANCED FINANCIAL STATEMENT 
ANALYSIS AND INTERPRETATION TRAINING 

 
 

Overview:  
 
The Advanced Financial Statement Analysis and Interpretation training program is designed 
to provide participants with an in-depth understanding of financial statements and their role 
in financial analysis. The program covers key topics such as financial statement analysis 
techniques, ratio analysis, cash flow analysis, and earnings analysis. Participants will learn 
how to use financial statement data to evaluate a company’s financial performance, identify 
areas of risk, and make informed investment decisions. The program also covers best 
practices for financial statement interpretation and communication. 
Objectives: 

• Understand the purpose and importance of financial statements in financial analysis 
• Learn how to analyze financial statements using ratio analysis and other techniques 
• Understand the drivers of cash flow and how to use cash flow analysis to assess a 

company’s liquidity and solvency 
• Learn how to evaluate a company’s earnings quality and sustainability 
• Understand how to interpret and communicate financial statement analysis results to 

stakeholders 
• Gain an understanding of the latest developments in financial statement analysis and 

interpretation 
Overall, this Advanced Financial Statement Analysis and Interpretation training program is 
suitable for financial analysts, investment managers, and anyone involved in financial analysis 
or decision making. The program provides a deep dive into the principles of financial 
statement analysis and interpretation, with practical examples and case studies to help 
participants apply their learning in real-world situations. The program is highly interactive, with 
group exercises and discussions to facilitate peer learning and collaboration. 
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Targeted Groups:  
 

• Financial analysts 
• Equity research professionals 
• Investment bankers 
• Credit analysts 
• Professionals involved in financial analysis 

 

Planning:  
 
Day 1: Introduction to Financial Statements and Ratio Analysis 
 

• Overview of financial statements and their importance 
• Financial statement analysis techniques 
• Ratio analysis and its importance in financial statement analysis 
• Profitability ratios and their interpretation 
• Activity ratios and their interpretation 

 
Day 2: Liquidity and Solvency Analysis 
 

• Understanding cash flow statements and their importance 
• Drivers of cash flow 
• Using cash flow analysis to assess liquidity and solvency 
• Interpretation of cash flow ratios 

 
Day 3: Earnings Analysis 
 

• Understanding the quality of earnings and its importance 
• Earnings management and its impact on financial statements 
• Accounting choices and their impact on earnings quality 
• Using earnings analysis to evaluate financial performance 

 
Day 4: Forecasting and Valuation 
 

• Forecasting financial statements and their limitations 
• Valuation techniques and their importance in financial statement analysis 
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• Using financial statement analysis to estimate company value 
• Interpretation of valuation ratios 

 
Day 5: Communication and Reporting 
 

• Communicating financial statement analysis results to stakeholders 
• Best practices for financial statement interpretation and communication 
• Interpreting financial statements in the context of industry and economic trends 
• Current developments in financial statement analysis and interpretation 

 
 
 


